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THE WE ER. 


Fears and not facts made a war in South Afriea seem a 
menace to prosperity here, and a week of conflict has 
eleared away the fear. British markets for securities have 
been helped by the belief that mining shares would be 
worth more with no Boer control in mining regions, and 
large purchases here of ammunition, packed meats and 
other army food have swelled the balance due this country. 
Money markets have grown less embarrassing, stocks have 
gradually advaneed, industries are still supported by a 
volume of demand for which no precedent ean be found, 
and payments through the principal clearing houses for the 
past week have been 36.6 per cent. larger than last year 
and 57.3 per cent. larger than in 1892. So great an in- 
erease shows the net result of many and potent forces 
making for public prosperity. 

The heaviest transactions in steel rails ever made so early 
eover 1,500,000 tons for next year’s delivery, or two-thirds 
of the entire annual capacity of the works. The Penn- 
sylvania is said to have taken 105,000 tons at $35, but all 
the leading railroads made large purchases, and the price 
was then advaneed to $35 per ton, the same works having 
delivered during the past vear at $18 to $19. Great eon- 
tracts for material follow, one coneern having bought 
100,000 tons Bessemer pig at Pittsburg for $25, while $24.50 
is paid for early deliveries, and 50,000 tons billets were sold 
to one eonecern there and 30,000 at Wheeling, $38.50 being 
quoted, with slabs at $39.50, and sheet bars at $36. Sueh 
transactions only show the general belief that high prices 
will run far into next year. For structural work many 
orders appear, including some of consequence for the East 
and for Cuba, and in bars the ear and implement demand 


makes the Chieago market very strong, but at Pittsburg | 


works anxiety for future contraets has depressed the price 
to 2.15, and in plates some works have nearly caught up 
with contracts and are accepting 2.75 ets. Sheets are also 
weaker, 3.05 being quoted at Pittsburg, as the proposed 
combination seems to have failed. 

Markets for minor metals are reacting, tin having fallen 
to 30.62 ets., with recovery to 31.25, on Duteh sales in 
October 400 tons larger than usual, and Lake copper is 
largely offered at 17.37 ets. Lead is a shade lower at 4.574, 
and spelter is demoralized and offered at 5 ets. Coke holds 
strong, shortness of ears hindering deliveries, though more 
ovens than ever before are producing. While shipments 
of boots and shoes in four weeks of October have been 
380,599 cases against 343,514 last year, and less in any 
other, reluctance of buyers to pay as much as manufae- 
turers ask renders spring orders much below the average. 


————= 
A Weekly Review of Business and Finance. | ¥¢t one house of interior New York has bought $1,000,000 


worth of sole leather for the second time in six months, 
and holders have advanced common hide sole 1 et. more. 
The Chicago market for hidesis strongly sustained. 

isuying of wool has been heavy at Boston, 10,071,200 
Ibs. for the week, and at the three chief markets 13,579,837, 
making 42,928,289 lbs. in four weeks, against 36,394,090 in 
1897, when the last great speculation was on foot. Many 
mills are now buying which have recently started after 
long idleness, besides the American Woolen Company with 
others which have bought largely before, while foreign 
quotations and some British buying of Australian and 
South African wool stimuiate the market, though prices 
are not quotably higher. The demand for goods improves, 
anda great season is confidently expected. The advance 
in cotton gouds does not stop, for the demand is heavy, 
and standard print cloths have been raised an eighth by 





| the selling committee. But the operatives have demanded 
higher wages, possibly influenced by reports made when 
combination was proposed, and some works may stop. 
| The eotton market closes a sixteenth lower, shortage of 
/movement being attributed largely, and perhaps too large- 
ly, to coneerted holding of stocks by growers or factors. 
| The decrease in October movement compared with last 
year has been heavy, and exports have been small, although 
at such prices that 500,000 bales represent nearly as much 
value as 700,000 last vear. Wheat remains practically un- 
changed, while Atlantic exports, flour ineluded, have been 
12,932,S4L bushels in four weeks against 13,453,056 last 
year, and Pacifie exports 2,197,771 against 3,124,306 last 
year. Western receipts fall short, and in four weeks have 
been only 30 022,053 bushels against 40,150,699 last year. 
Without concert there is probably some waiting for better 
prices by farmers. Corn exports continue to show the 
magnitude of foreign demand for breadstuffs, reaching 
14,478,719 bushels against $8,546,973 last year, and the 
demand has been large enough to advance the price 14 ets. 
Railway reports of earnings do not yet show the full re- 
sult of recent advances in rates, but on a third of the entire 
mileage have been in October, thus far, 9.1 per cent. larger 
than last year and 14.8 per cent. larger than in 1892. The 
eastbound tonnage from Chicago, 407,230 tons, in three 
'weeks, against 200,554 last year, and 236,094 in 1892, shows 
'a volume of traffie which the railroads are simply unable 
to handle. While railway stoeks advanced over $1 per 
share, and industrial stocks $1.49, there was far more sub- 
stantial buying of good railways than of other securities, 
anda new era of public confidence seems to have set in. 
Exports last week were the largest on record excepting 
in two weeks, and make the three weeks’ excess over last 
year $5,500,000 though last year’s October return was 
phenomenal. Imports here have been $6,200,000 larger, 
but with sueh figures exports should exceed imports by 
more than $60,000,000 for the month. Failures in three 
weeks of October have been in amount $4,407,500, against 
$10,665,956 last year, $6,570,496 in 1897, and $12,243,966 
in 1896. In each branch it is a striking return, manu- 
facturing having been $1,575,359 against $5,484,248, and 
trading $1,715,475 against $3,810,118 last year. Failures 
for the week have been 190 in the United States against 
226 last year, and 23 in Canada against 24 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in flour 2 per 
eent., corn and barley 7, oats 8, cheese 14, hides 35, lard 
95, broom eorn 300, and wool 800 per cent., but decrease 
in butter 2, dressed beef and cattle 8, sheep 15, wheat 20, 
seeds 21. hogs 31, and rye 40 per cent. Live stock re- 
eeipts, 276,700 head, decrease 25 per cent., with cattle 
slightly cheaper and fair shipping demand. Grain and 
provision markets are moderately active, wheat recover- 
ing le., and hog produets slightly advancing. Hides re- 
main firm and sales of wool are large, with prices very 
strong. The merchandise movement maintains unusual 
proportions, and high Lake freights cause a heavy east- 
bound rail traffic. Money is very firm on inereased de- 
mand, and sales of local securities are 98 per cent. over 
last year, ten active stocks averaging a decline of 10 cents 
per share. New buildings, $245,500, are 49 per cent. less 
than last year’s, with realty sales $3,718,246, which is 189 
per cent. larger. Interest is gaining in the market for 
acres, but broken weather interrupts out-door operations, 
and projected factory buildings are fewer. 

Mercantile collections are prompt. The weather is un- 
favorable for leading retail business, which is yet extensive 
and enlarging. Mail orders are quite plentiful for the 
principal staples, and October dealings will aggregate very 
satisfactorily in clothing, woolens, shoes and dry goods. 
Prices advance in furs and warm wraps, but sales are good. 
Furniture manufacturers have marked up prices, and there 
is a broad demand for house furnishings, office fixtures and 
gas stoves. Sales of groceries and canned goods are lib- 
eral, and prices strong, excepting a slight decline in flour. 
Dealings in drugs, chemicals and paints are heavy. The 
demand for hardwood inereases, and lumber in general 
moves freely, while in machinery, iron and wood working, 
business is crowded, sales of iron and steel exceeding all 
previous records in spite of higher prices, and mills are 
running day and night. 

Philadelphia.—Money on time 
54 per cent. and in some eases 6. Anthracite coal is in 
good demand, with ears very scarce, and labor strikes are 
also 2 disturbing factor. Iron and steel prices are firm, with 
plenty of demand for plates and bars, machinery firm and 
prices good. Machine tool builders are very busy, mainly 
on domestic orders, the foreign demand having somewhat 
slackened. Hardware is steady. The wool market has 
been comparatively quiet, as many dealers have sold out 
their open stocks and have advanced prices on wool 
newly opened to a point which temporarily restricts 
business. There is better inquiry for quarter blood and 
fine washed delaine. Manufacturers are well employed, 
and there is but little idle machinery in this district. 
Leather is unchanged, with scarcity in some lines and 
high prices prevailing. Shoe factories are all busy and 
report good trade, but diflieulty in obtaining material. 
Carriage builders are busy, principally on work of the 
better class. In jobbing and manufacturing paper trade 
the greatest perplexity is to find supplies, and jobbing 
jewelers also find seareity insome lines. Business in spirits 
and whiskey is moderate though they sell a little more 
freely. Domestic leaf tobacco has been in fair demand, 
with offerings rather light. Cigar manufacturers continue 
an active trade, though local business is dull. The grocery 
trade steadily improves with a general advance of prices 
for canned goods. The dry goods business is rather more 
quiet, but satisfactory, with active clothing trade. Whole- 
sale lumber dealers report the most profitable year’s business 
since 1892, and retail yards have done a successful business. 

Boston.—Retail activity continues in seasonable mer- 
chandise, though somewhat curtailed by unsettled weather. 
There is some falling off in wholesale demand, owing to 
the lateness of the season, though movement of merchan- 
dise on old contracts is large. Shipments of footwear are 
smaller than last week, but 231,461 cases larger to date 
than last year. The factories are busy and orders are be- 
ing booked all the time, though sellers are often unable to 
get enough advance to cover increased sost. Leather is 
very firm and selling steadily at full prices, and hides are 
quiet and strong on small offerings. Buying of cotton 
goods is less urgent, but the market continues very firm 
and the mills are full of work. Woolen goods have been 
quiet as to new business, but mills are well employed on 


still commands 5 to 





old orders. Lumber and building materials are firm and 
active, the hardware trade is good, and all iron and steel 
products are oversold. The furniture trade is good. 
Wholesale liquor dealers report a better fall trade than for 
some years. Sales of wool are 15,500,000 Ibs., the largest 
on record, and manufacturers have bought liberally, be- 
sides sales on speculation and for export. Prices for do- 
mestie fleeces are fully a cent higher, with Territory and 
similar grades advancing. Money is firm with good de- 
mand at 5 to 6 per cent. on time. 


Baltimore.—No break appears in the unprecedented 
demand for cotton and woolen goods, unbleached cottons 
have advanced half a cent, with other advances all along 
the line. Clothing manufacturers have good orders, but 
difficulty in getting goods from the mills. Trade in hats 
is active, with prices firm, but shoes are dull, with tendency 
to further advance. Prices of furniture have stiffened, the 
factories having enough orders to keep them on full time. 
Hardware and builders’ materials are in strong demand. 

Pittsburg.—The steel rail mills, having notified rail- 
roads that prices would be advanced, have seeured orders 
for 1,500,000 tons at $33 for delivery in 1900, and prices 
have been raised to $35 for 100 ton lots minimum, and $40 
for less than ear lots. It is inferred that prices of iron and 
steel for next year are more likely to advance than decline. 
Business conditions are strong in all lines with the possible 
exception of some in the building trades where demand is 
redueed on account of high prices, affecting window glass 
and lumber. 

Cincinnati,— Mild and unseasonable weather has hin- 
dered business, which is nevertheless satisfactory. Iron, steel 
and mill supplies are active. Banks report only moderate 
borrowing, but the usual discount rates are maintained. 

Cleveland.—Retail trade in nearly all lines is quiet, 
owing to warm weather, and wholesale trade is also quiet 
in shoes, stoves and all winter goods, but in other lines 
fair. Indications are favorable for large business in all 
lines when seasonable weather prevails. Collections are fair. 

Si. Johu.—General business is quite active, with sup- 
plies of lumber heavier than usual and shipments light. 

ii<alifeax.—With good prices and crops, and industrial 
activity, money is cireulating better and collections im- 
proving. Trade in hardware and millinery continues brisk, 
though in dry goods and clothing somewhat slower on ac- 
count of the weather. 

Quebec.—Trade is active and country merchants are 
buying freely. 

Montreal.— Warm weather hinders retail business, but 
wholesale trade is well maintained and collections are good. 

‘Toronto.— Business in groceries and canned goods is 
active, leather is in good demand, and trade in hardware 
and metals is fair. 

HMamiltom.—\Manufacturers and wholesale firms are 
busy, and the general tone in retail circles is good. 

 Winnipeg.—Trade advices are favorable, and ecollec- 
tions improve. 

‘ancouver.—Jobbing trade is satisfactory, but un- 
favorable weather affects retail business; collections fair. 

Victoria.—Trade in most lines is only fair, retail busi- 
ness being hindered by the weather. Collections are 
average. 

Detroit.—The demand for loans is quite strong, with 
collections good. Jobbing and manufacturing business is 
large, though in retail there is some shrinkage on account 
of warm weather. Prices of all staples continue fair, and 
the outlook is favorable. 

Grand Rapids.— Retail trade is fair in dry goods and 
shoes, and grocery jobbers are doing well. Hardware sales 
are satisfactory. Money is active, with collections good. 

Indianapolis.—Grocers and confectioners are very 
busy, manufacturers of confections finding it difficult to 
accumulate Christmas stocks on account of the heavy de- 
mand. Trade conditions are very favorable, with money 
firm and collections satisfaetory. 

Milwaukee.—Retail trade in dry goods, furs and 
clothing was affected by warm weather during the first 
part of the week, but jobbersand manufacturers are busy, 
and most manufacturers find difficulty in securing help. 
Shippers are handicapped by the scarcity of cars. 
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Minneapolis.—Money is in fair demand, with time | 
joans 5to 7 percent. Jobbers report very satisfactory 
business, especially in groceries, furs and shoes, while hats 
and eaps are in active demand and factories still working 
overtime. Sorting orders for dry goods show large in- 
crease over last year, and trade in harness is fully 50 per 
cent. larger, with heavy orders for lumbermen’s harness 
and robes. Confectionery factories are running overtime, 
owing to large orders for holiday goods. There is a large 
advance in California eanned fruits owing to difficulty in 
seeuring cans. The glass trade is very satisfactory, with 
scareity of good selling sizes. Real estate is fairly active, 
with transfers $153,411 against $88,627 last year, and 
lumber shipments are 10,980,000 feet against 7,485,000. 
The furniture trade is still heavy, and retail business in 
general is very satisfactory. Twenty-one flour mills are 
running full capacity, though export trade is very small, 
owing to high freights, but there is a good inquiry for 
patents. Output for the week reported by the Northwestern 
Miller: Minneapolis 360,940 barrels against 350,645 last 
vear; Superior-Duluth 45,500 against 97,605 ; Milwaukee 
43, 600 against42,900; St. Louis 78, LO0 against 88,000 last year. 


St. Paui.—The rush of jobbing trade continues and 
dry goods houses report orders ou hand to keep them busy 
for some time. Men’s furnishings, hats, shoes and furs are 
still active, and sales of harness and saddlery are the best 
in the history of the trade. The week with jobbers of 
hardware has been a heavy one. Bankers are increasing 
joans, rates averaging 5 to 6 percent. Retail trade is good, 
and eolleetions very satisfactory. Cattle receipts 7.579 
head, calves 1,752, hogs 6,253, sheep 20,540, horses 425. 

Onmaraha.—Large offerings of grain and eattle paper 
make the demand for money active at firmer rates. Job- 
bing houses in nearly all lines have marked gains for the 
eurrent month over Oetober, ISIS. In live stoek the supply 
of good beef eattle and feeders is short, and hog receipts 
are absorbed at $3.90 to $4.20, while the sheep market took 
everything in sight, with western lambs quoted at $4.80. 

St. Louis.—Hxcept in the grain business St. Louis 
trade could not be better. In Jobbing cireles there is some 
surprise at continuance of large orders in view of heavy 
purehases early in the season. They come direct and from 
traveling men, and few are of the filling in elass. Both 
shoes and dry goods report increase of 25 per eent., with 
jobbing and retail clothing trade increasing 1) per cent., 
groceries 20 per cent, principally in high grade goods, 
and millinery, hats, notions and furnishings increasing 18 
per cent. The tone of hardware is very healthy with in- 
erease of 15 per cent., and about the same in drugs. 

Kansas Caty.—Notwithstanding warm weather job- 
bing lines show marked activity, with heavy movement in 
dry goods, shoes, notions and drugs. Retail trade is gen- 
erally good, with collections fair, The demand for money 
improves and rates are steady. Live stock receipts are 
liberal, with eattle 10 to 25 ets. lower, hogs about 0 ets. and 
lambs 10 to 20 ets., but mutton gained 10 to 20 ets. Live 
stock receipts 145,477 head. 

Pacoma.—HExporis wheat 345,000 bushels, and general 
merehandise to Manila $115,000 in value. 

Louisville.—The hardware business continues heavy, 
without signs of diminution, but unseasonable weather af- 
feets sales of shoes and clothing. Dry goods and groceries 
are active, with prices well maintained. Manufacturers of 
plows and agricultural implements have continued good 
demand at advaneing prices. 

Lite Rock.—Wholesale trade is fair in dry goods, 
and good in hardware, drugs, liquors, groceries and pro- 
duee. Retail trade is retarded by warm weather. Money 
is easy with fair demand. 

Athanta.—Jobbers report satisfactory trade in groce- 
ries. hardware and shoes, and ecolleetions are good. Re- 
tail trade is generally satisfactory, and manufaeturing 
works are running full time. 

Wontgomery.—Jobbing business is good, with decided 
inerease over last year, and collections are good, 

New Orleans.—General business has been quite satis- 
factory, with collections good. Cotton futures are a little 
lower, but the spot market holds its own, Some new sugar 
has been received and brought good prices. Rice is weak, 
though the better grades have held their prices. 





MONEY AND BANKS. 


Money Rates.—The money market was a little feverish this 
week, but at no time stringent or excited. The greater activity of 
stock speculation, with the higher prices quoted for most securities, 
made call money rule most of the week at the legal rate of 6 per 
cent., the extreme rates for the week being 2 and 83 per cent. Good 
borrowers with a fair class of collateral to offer had no difficulty, 
however, in keeping their call money down to an average cost of 5} 
per cent., In spite of occasional loans to make up late balances at 
high rates. The interior currency movement showed a steady de- 
cre ase, but cost the banks about $1,000,000 on balance for the week, 
in spite of return of some cash from neighboring points. The banks 
with extensive interior correspondence again reported the movement 
decreasing and their country connections more disposed to depend 
upon local resources. The currency movement was largely offset by 
the disbursement of New York Sub-Treasury checks for November 
interest on the Government debt, though there have been but small 
disbursements under the Treasury circular offering to anticipate in- 
terest until the end of the fiscal year. Philadelphia and Boston 
banks, which had for some time been liberal lenders on call here, 
withdrew much of their money this week in order to provide for 
home needs. In Philadelphia money was in demand for payment of 
subscriptions on new stock issues. 

Time loans were inactive and firm. The rule among lenders to re- 
fuse more than 20 per cent. of industrial collateral in any loan was 
strictly adhered to, though a higher rate of interest paid in some 
eases resulted in the acceptance of industrial securities that are not 
of tbe class most favored by the banks. Rates on approved lines of 
stocks were 5} @6 per cent. for all dates. The market for commer- 
cial loans continued little better than nominal, but loeal banks are 
still losing much profitable business to the country. Eleven banks 
made an average of 12 per cent. of all new loans in strictly commer- 
cial channels against 5@7 per cent. in recent weeks. The gain did 
not result from larger general business, but rather from two special 
loans to Massachusetts cotton mills. Rates closed at 41 @5 per eent. 
for best double-names, 5@54 for best single names, and 6 and above 
for other good paper less well known. The activity of general busi- 
ness Was reflected in the notices issued this week by many of the 
banks in Jersey City and Newark to their regular clients advising 
that limits for discounts would be strictly adhered to for the balance 
ot the year. 

Beoreiga Exchanges.—There was little feature in the for- 
eign exchange market this week. Monetary conditions both here 
and abroad were without important change, and the market was 
soverned chietly by the foreign operations in stocks. London selling 
caused strength at the start, but the close showed more marked 
depression in rates. There was little business with the remitters on 
mereantile aecounts. At the close there was strength in long bills 
resulting from the easier London discounts and the better position of 
the Bank of England, as disclosed by the weekly statement. Com- 
mercial bills were in better supply, and dealers expected offerings to 
further inerease. Much curiosity exists with reference to recent 
heavy buying of demand bills by a prominent Cedar Street trust 
company. It was at first said to be against sales of stocks by Mr. 
Astor, but this was denied. It was later learned that the buying was 
the covering of a speeulative short line in exchange put out by the 
trust company, When the money market began to harden. Rates for 
the week were as follows: 

Sat. 
Sterling, 60 days... 4.83 
Sterling, sight .... 4.87} 
Sterling, eables.... 4.58 
Berlin, sight.... —— 
Paris, sight. .cccc- 19s 


“Less 1-16 per cent. 


EPomestic Exclunage.—Rates on New York are as follows: 
(iicago, 00 ets. discount, against 80 ets. last week: Boston, 20 ets. 
discount, against 8 ets. a week ago; St. Louis. $1.10 discount. against 
$l last week: New Orieans. commercial $1, against $1.50 discount, 
between banks par: Savannah, buying at + off on over $2, selling at 
par; Cineinnati, between banks par, over counter 50 ets. premium 3 
San Franciseo, sight 12), telegraphic 15 cts.; Charleston, buying 1-10 
discount, selling at par. 

Silwer.—Prices scareely fluctuate at all. Buying in London is 
extremely limited, and lack of orders explains the low quotations and 
general dulness. Messrs. Pixley & Abell report British exports for 
the vear to Oct. 12th as £4,177,025 to India, £1,058,163 to China, and 
£226,508 to the Straits, a total of £5,461,696, against £4,531,638 to 
date last year. Closing prices each day were : 

Sat. Mon. Tues. 
London prices ..... -. 26,.69d. 26.62d. 26.62d. 
New York prices .... 58.12e. 57.87e. 57.87e. 


Mon. 
4.834 
4.87% 
4.88 
954 


*5.18% 


Thurs, 
4.334 
4.87 


Tues, Wed. 
4.3: 4.83 


Wed. 
°6.52d, 


57.87¢e. 


Thurs. Fri. 
26.62d. 26.62d. 
03.00c. 57.87¢. 
Treasury.—The latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, compares with 
earlier dates as follows: 
Oct. 26, ’99. 


S253, SS; Bas ) 


Oct. 19, °99. 
09: $254,505,201 $241,584.736 
8,510,938 8,278,856 7,475,111 
A slight loss appears in gold holdings, in spite of heavy customs re- 
eeipts, of which 85 per cent. have been in the yellow metal. Net 
silver increased about a million dollars last week, and more was 
added this week. United States notes have increased to $16,014,736, 
against $15,788,661 a week ago. Deposits in National banks have 
fallen to $82,710,282, against $83,504,667 last week; but a year ago 
the amount thus held was 394,065,304. Although the Treasury hold- 
ings of cash have changed little this week, the decrease in outstand- 
ing liabilities, sueh as disbursing officers’ balances, makes the net 
javailable eash balance much larger, $293,103.102, against $287,811,148 
last week, and $300,853,180 a year ago. Bond coupons maturing 
i later than November Ist have been presented more freely this week, 


Oct. 27, ’98. 
Gold owned .. 
Silver owned. 
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but payments on this account have not reached any important total | Corn.—tInterpretation of the official Nebraska crop report depends 
Gold certificates are no longer sought with any eagerness | 


as yet. 
and the regular bond payments for which checks have been issued 
this week will relieve the New York money market to some extent. 
Receipts continue to exceed expenditures, and for the month thus far 
there appears a surplus of $2,896,265. But the most satisfactory com- 
parison is the balance for the fiseal year thus far, which shows a sur- 
plus of $6,600,067 for 1899, against deficits of $73,512.634 last year, 
$38,100,412 in 1897, and $32,587,977 in 1896. 

Bdcamke Strrtememts.—Notwithstanding increased buying of 
stocks, the averages of the associated banks show a decrease in loans. 
This contraction was reflected in smaller deposits, and a consequent 
loss cecurred in the reserve legally required, so that there appeared 
a moderate gain in surplus reserve, in spite of a net movement of 
cash tothe interior. The usual imports of gold at this season of the 
year are postponed on account of foreign conditions, but a steady in- 
crease in eredits abroad promises a free movement whenever it shall 
be profitable. 

Oct. 21, °99. 
$700.543,900 
768.375, 700 
15,427,400 
143,674,300 
49,560, 700 


Oct. 22, 98. 
$657,011, 300 
745,793, 100 
15,515,600 
156,050,800 
53.809. 800 


Week's Changes. 
ae sconulat $5,356,000 
Deposits........ Dee. 6.570.500 
Circulation 140.500 
Specie 1.663.400 
Legal tenders...Ine. 2st.500 











$1,378,900 


93, i239 


$193,535,.000 
1,441,075 
Non-member banks that clear through members of the Clearing 
House Association report loans $64.774,200, a decrease of 338.200 2 de- 
posits 867,421,500, a deercase of $799,800 ; deticit reserve $2,330,600, an 
increase of S764.050, 


Total reserve.... Dee. $209, 860,600 


Surplus reserve. Ine. 


Foreign Sinances.—Again the Bank of England reports an 
increase in gold holdings amounting to £861,597, in spite of large 
shipments to the Cape. A further decline in securities held makes 
the proportion of reserve to liability 44.43 per cent. against 41.16 last 
week. The Bank of France reported a loss of some size in gold hold- 
ings, but the Bank of Germany is in a much better position, After 
only a week at 8 per cent. the Bank of Bengal resumed its former 
7 per cent. rate. NKaffir stocks have weakened on war news, although 


investors are firm in the belief that these securities will be much more | 


valuable when the Boer trouble is ended. American railways are 
firmly held. and liberal Berlin orders have helped the London market. 
The sharp rise in gold premium at Buenos Ayres affected Argentine 
securities unfavorably. Copper shares are weaker, and Consols receive 
little support. Call money in London is easy at 1) percent, with light 
demand, Open market discounts have declined to 4) percent. On the 


Continent there were advanees at Frankfort to 5.31, andat Amsterdam. | 
While Paris rules steady at 3), and Berlin and Hamburg are un- | 


to 4+.. 
changed at of, 
Buenos Ayres 145.50 against 137.10; Madrid 


Lisbon unehanged at 41: Rome 6.00 against 7.35. 


Spececic Vieweoruncsat. 
S73.893, exports *0.5.840; 
Since Jan. Ist: Silver imports $3,225,110, exports $37,990,136; gold 


Imports $15,547,003, exports S95 015 


week as follows: 
oo against Jon 


Gold premiums compare with last 
Se 


e eas + 


At this port last week: Silver imports 
vyold imports $109,849, exports S27 06, 


her epepm 


PRODUCE MARiETS. 


Speculation has been less aetive this week, especially as to cotton. 
Dealers at the Exehange here and also at New Orleans appear 


undecided about the low erop estimate in which they have been 
showing so much faith, Alterations in price have been small. but 
there is no longer a seramble to buy at any figure. 
less active also, and while corn continues selling freely for export, 
trading in futures is not large. Ments firm. but newlected at 
this city, prices tluetuating only in sympathy with the Chieago 
market. Coffee gained a fraction on account of higher cables from 
Brazil, where prices are said to be above a parity with New York, 
Petroleum has resumed its upward march, refined ino barrel cargoes 
now selling at %.10 Manila hemp is almost unobtainable. but 


are 


ets. 


this market advances with London quotations, and spot is nominally | _- ; nn ; , 
| ports are fairly heavy in spite of high prices, but port receipts con 


quoted at 16 ets... Which compares with 12f a week age, 11} a month 
ago. and 7 ets. at this time last year, Potatoes and apples have again 
declined, and turpentine is also lower, but linseed oil has advanced 
sharply to 46 ets, 

The closing quotations each day, for the more 
ties, and corresponding figures for last year, are 
Sat. Mon. Tues. 
73.30 T4000 74.00 
712 vo.) 
Gorn. No. 2. Mined... She 40.50 

- - Dee... 38, 68) 39.25 
Cotton. middlg uplands 7.31 

" . Dec... 7.04 
Lard, Western ........ 5.57 
POPE, UNONS. .nsccsccece 9.00 
Live Hogs ....cccecese 4.65 
Coffee, No. 7 Rio...... 6.00 6.00 6.00 6.12 6.12 6.06 

The prices a year ago were: wheat, 74.50: corn, 38.20; cotton, 
5.37: lard, 5.20; pork, 8.75; hogs, 3.80; and coffee, 5.87. 

WY hea t.—Fluctuations have been small and prices are without 
detinite tendency. At the start there was a little strength attributed 
to the increase of only 1,266,000 bushels in the visible supply when a 
much heavier gain was expected, A depressing influence appeared 
with the statement of exports. however, for Russia came to the front 
with a normal volume of shipments, instead of the light figures that 
have prevailed of late. An estimate of seventy million bushels ex- 
portable surplus from Argentina was also discouraging to speculators 
for an advance. A number of crop reports show improvement, both 
domestic and foreign, and seeding in Russia is officially reported as 
progressing satisfactorily. 


important commodi- 
viven herewith: 
Wed. Thurs, 

tb.00 


79.50 


Fri. 
4.00 73.50 
40.80 69.23 
40.25 40,50 40,50 
3950 40.1% 40.00 
7.31 7.31 iol 
7.01 7.05 7.06 
5.60 5.60 5.00 
9g 00 9.00 O.00 
4.65 4.65 4.60 


eet. eek. .«asscoccee 


40,00 
3.387 
7.3 
7.03 
5.O7 
9.00 
4.65 











23.412.020 | 








Wheat has been | 








entirely on the point of view. Those who consider the price high 
enough say that a yield of 244,000,000 bushels exceeds all records, 
while the other side declares that this is much below earlier estimates 
of 300,000,000 bushels, and the buying side seems to win, for prices 
advanee. Spot corn and nearby options are strongest as export buy- 
ing continues to be the feature. 

darvain Wovement.—For the first time this crop year both 
receipts and exports of wheat have fallen below the total for the crop 
year to date in 1898. As there was a large excess in favor of 1899 at 


| the end of September, the loss in both movements has oceurred during 


the current month. Corn continues to go abroad heavily, and for the 
four months shows a gain over 1898 of more than 60 per cent. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1898. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: 

W HEAT. 

a No =, 

Western Atlantic 

Receipts. Exports. 
Friday ...... 997,041 30,126 
Saturday .... 982.872 140,181 
Monday ..... 1,399,199 316,507 
Tuesday ..... 1,191,144 303,637 
Wednesday .. 1,024,315 248,979 
Thursday Y73.082 456,244 


FLOUR. 
_-----—-~ 
Atlantic 
Exports. 

41,908 
BS836 

3,108 
42.564 
33,748 
12,714 


CORN. 





Ae oa 

Western Atlantie¢ 
Receipts. Exports, 
D7 1.435 693, 662 
705.602 461.128 
Tia. 819 H58,680 
720,620 HOLSYL 
1,055,213 $4,198 
601,483 B8o0.vo4 














Total 6.907.658 1.475.674 
* last year 9.558.205 9 2,753,595 
Four weeks. 30,022,053 QIB3.5388 
* Jast year 40,150,699 9,803,748 


172.878 
231.830 
S31,615 
SLT, 624 


4,430,172 
3.6016, 108 
22.958,603 1. 
19,300,586 


The total western receipts of wheat for the crop year thus far 
amount to 97,528,171 bushels, against 999.611.1990 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
Were 2,208,025 bushels. against 3.270.226 last week, and 5,796,830 
bushels a vear ago. Pacific exports were 658.583 bushels, against 
S08. 740 last week, and $25,994 last vear. Other exports 276,284. Ex- 
ports of wheat and flour from all points, since July 1. have been 
Ho.42.446 bushels, against 66,080,802 last year, the official report 
being used for three months, and our own retnrns since October Ist. 

BP rovisiowus.—Western markets close the week with a little im- 
provement and there is some response here but alterations are insig- 
nificant. DPurehases for the British army were helpful, but the 
movement to the West Indies has been restricted. Live meats are 
little changed, but milk has continued to advance, 3 ets. now being 
quoted net to shippers. 

Coftiee.—In the face of a very gloomy circular by W. H. Cross- 
man & Co, another fraction has been added to the price of No. 7 Rio. 
This trade authority shows that an enormous crop is unavoidable, 
and demonstrates further that the good condition of trees through- 
out Brazil assures a large production in coming years also, for this is 
nef a commodity that is sown each year, and consequently in case of 
over-production the acreage cannot be protitably reduced by diversi- 
fication. ‘There is no diminution in American stocks, and receipts at 
Rio and Santos are 900,000 bags larger than last year to date, but 
SO.000 smaller than in 1807. Mild grades continue strong and in 
wood demand, 

Sagsar.—[mporters have little to offer, and cargoes are generally 
sold before they arrive. Retiners report liberal withdrawals on old 
contracts and prices are fairly well maintained, with the usual 
shading of soft grades, Mr. Licht estimates the beet crop at 5,300,000 
tons, which is less than expected. Stoeks in four ports of the United 
Kingdom have increased to 41,000 tons, but still fall far below the 
ficures of a year ago which were 77,500 tons, 

Cotcon.—Mr. Neill’s cireular reecived some contradiction from 
(rovernment officials regarding the statement of rainfall in Texas, 


|The market is very much disturbed and operators are uncertain, 


With crop estimates ranging from nine to eleven million bales. Ex- 
tinue to show evidenee of holding back by planters. 
statistics of supply of American cotton follow: 

In U.S. Abroad & Afloat. 
20. .1,430, 880 1,504,000 
21..1,464,602 1,270,000 
22 ..1,070,298 922,000 
23..1,559,368 1,024,000 2,553,368 799,646 
24..1,280,255 1,566,000 2,846,255 605,959 
On October 20th 2,271,996 bales had come into sight, against 2.560,- 


316 last year, and 2,375,339 in 1897. This week port receipts have been 
and 366,368 two years ago. 


The latest 
Total. 
2,934,880 
2,734,602 
1,992,298 


Oct. ine, 
565,409 
991,053 
691,267 


1899, Oct. 
1808, 
1iso;, * 
186, * 
1895, 


241.515 bales, against 309,020 in 1898, 
Takings by northern spinners have been 323,068 bales, against 256,- 
867 last year, and 355,662 in 1897. 


ree 


THE INDUSTRIES. 


With business actually done larger than ever before, a great deal 
more might be done but for two obstacles, absolute inability of roads 
and vessels to transport materials and products as fast as they are 
wanted, and rather general advance in prices of materials beyond 
the parity of prices which consumers are willing to pay for finished 
products. The speculator is in the way, and by holding a quantity 
of various materials off the markets is preventing part of the business 
which would otherwise be done. Quite a considerable number of 
differences about wages are developing, the most important being 
between the operatives and the Fall River cotton mills, but a more 
extensive dificulty is the scarcity of hands for the enormous 
production desired, 
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Iron and Steel.—<Another period of enormous sales anol 
come, 100,000 tons Bessemer pig being taken at Pittsburg by one 
concern for next year’s delivery, mostly at $23, and 25,000 tons Grey 
Forge at $21, with heavy sales of Basic pig. ‘The Valley works 
appear to be sold out for about half of next year. The buying follows 
heavy contracts for finished products, or for billets, of which one 
concern has taken 50,000 tons at Pittsburg and another 30,000 at 
Wheeling, $38.50 being quoted, with $39.50 for slabs, but only #36 fer 
sheet bars. Contracts for ore freights next year have begun already 
with big transactions at $1.25 against 60 to 65 cts. during the past 
year. Sales of ore have also begun though quotations are not 
established. 


There seems to be slackening of the demand in some finished pro- 
ducts, while others are very strong, and some advance further. The 
heaviest sales of steel rails ever made thus early are now reported, 
amounting to 1,500.000 tons for next year, about two-thirds of the 
entire annual capacity which is said to be 2,250,000 tons. The Penn- 
sylvania Railroad took 105,000, the largest quantity, it is said at $33, 
but nearly all the great railroads have made considerable contracts, 
and the price has been advanced to $35. Much is still doing in 
structural shapes at Pittsburg for the East and for Cuba, and many 
small orders are reported at Chicago. But while plates are strong and 
some further contracts are refused at Philadelphia and Chicago, con- 
cessions are made by some works at Pittsburg, which have about 
caught up with orders and now accept 2.75 cts. In bars Philadelphia 
and Chicago are strong, the latter being unable to meet the car and 
implement demand there, while at Pittsburg some works are anxious 
to get more orders, and 2.15 ets. is accepted. Sheets are weaker, the 
proposed combination having apparently failed, and No. 27 is quoted 
at 3.05. 

‘Khe Minor Wetals.—In tin the week has been exciting, 
with a drop to 30.62} ets., but later recovery to 31.15. Heavy Dutch 
sales are reported, in October 400 tons more than usual Lake copper 
is also offered in very large lots at 17.37 cts., and quotations are only 
nominal. The American Smelting and Refining Co. offers lead at 
4.574, a slight decline, and large sales in Missouri are reported. The 
market for spelter is also demoralized, quantities being offered at 5 cts. 

Colkce.—While more ovens are active than ever before, the short- 
age of cars grows more vexatious. With 18,236 ovens at work and 
only 873 idle, the output was 194,171 tons for the week. 

Rhee Coal Trade.—The anthracite coal market is in excellent 
shape though the companies have not yet been able to build up their 
stocks at the western points of distribution. The result is likely to 
be unusually heavy all-rail shipments of coal to Chicago and St. Paul 
later in the season, The demand at tidewater for domestic consump- 
tion is increasing, and another advance in price soon is discussed. 
The ruling net price to wholesalers for the best quality of stove coal 
is 10 cents per ton higher, at $4.10, f. 0. b. Production is being 
pushed to the greatest possible limit. 

Boots and Shoes.—Shipments from the East in four weeks 
have been 380,599 cases, against 343,814 last year, and $32,875 in LS, 
with less in any other year. Some works cannot close their heavy 
weight orders until December, but others are now at work on spring 
goods. The prices asked are from 5 to 1) ets. over those of a year 
ago, and sales are materially restricted by the refusal of buyers to 
pay advances asked, especially in women’s shoes. Thus far the busi- 
ness is much below average, though considerable has been done in 
men’s shoes at some advance. 

Bes there.—Another advance of 1 et. is renorted in common hide 
sole, and the receipts of union, rough and ealf are not enough to meet 
orders. A second purchase of $1,000,000 worth of hides within six 
months by a single New York manutacturing concern has caused some 
excitement. In satin, grain and the like some dealers are unable to 
accept further orders at present. 

WRiddes.—Trading at Chicago is very moderate, packers holding 
strongly and supplies being comparatively light. Bat buyers are not 
ready to pay prices asked, and though holders of country hides are 
also strong the difference about prices prevents much trading. 

WY ook.—Sales at Boston were again enormous, 10,071,200 Ibs.,, 
With large speculative operations but also good buying by mills, the 
American Woolen Co. ineluded. The consumption is very heavy, 
many mills having started which have long been idle. English 
buyers here have also taken some Australian and South American 
wool, and foreign advices are so strong that speculation is extremely 
contident. At the same time, while prices are tirm, there is no quot- 
able change in either of the markets, but speculation has been heavy, 
with sales in four weeks at three markets of 42,928,289 Ibs., against 
36,394,090 lbs. in 1807, when the last great speculation was in progress. 


Dey Goods.—Advances, less general than of late, but. still 
numerous enough to emphasize the continued upward tendeney of 
the market for cotton goods, have marked the week’s business. The 
indications of a lighter demand at the close of last week have been 
verified by a smaller actual business doing this week than for some 
time past. The falling off is in business for forward deliveries, there 
still being more buyers than sellers of spot goods. The high level to 
which prices have risen for nearly all descriptions of cottons, and the 
inditference of most sellers to incur future obligations to any extent 
even thereat, are evidently checking the efforts of buyers to antici- 
pate future requirements to the extent they have lately been doing. 
Chis does not affect the tone in the least, for as noted in previous 
reports production is so well covered for a considerable time to come 
that a quieter demand can be regarded with indifference. Complaints 
of shortage of help interfering with a full output are frequently 
heard, and some eastern mills are complaining too of low water 
checking their operations. In the woolen goods division the tone 
continues firm, with occasional advances in both men’s wear fabrics 
and dress goods. 

Cotton Goods.—In heavy brown sheetings and drills the 
market continues strong without openly quoted advances. The 
demand is in excess of supplies. Fine browns and fine gray goods 
also strong. The tendency of the market on bleached cottons of all | 





grades is upward, and outside of leading lines various advances of 
ic. per yard are reported. Wide sheetings are very scarce and gen- 
erally 10 per cent. higher on the week. Cotton flannels and blankets 
very firm. The coarse colored cottons situation is strong. Sellers 
have no stocks of any moment, and demand fair. Advances of ce. 
reported in various lines of denims, ticks, stripes, ete. Kid-tinished 
‘ambries occasionally $c. higher. The following are approximate 
quotations: Drills, standard, 5} to5§e.; 3-yards, 5}c. to53e.; sheetings, 
standard, d}e. to 5$e.; 3-yards, 5i¢. to 5g¢.; 4-yards, 44¢; bleached 
shirtings, standard 4-4, 7ic. ; kid-finished eambrics, 3c. 

The price of regular print cloths has advanced 3c. to 23¢. on Sat- 
urday last, since then there has been no demand. Odds have been 
in good request and are 3c. higher on the week. The tendency of 
the market for staple lines of prints is upwards, several advanced te. 
per yard. Fancy calicoes generally cleaned up in dark work. Wide 
fancies and percales are heavily sold ahead for fall and very firm. 
A good demand also coming forward for shirting prints for spring. 
There has been no change in the gingham situation, goods scarce 
and tone strong. 

Woolen Goods.—There has again been a quiet general de- 
mand for men’s wear woolen and worsted fabrics for spring, with 
an unusually good call for quick deliveries of heavy weights for this 
late stage of the season. The general tone of the market continues 
strong, and advances have been noted on the part of the American 
Woolen Company in several of its lines of fancy woolens of 10 per 
cent. and in other quarters of from 2} to 5 per cent. on cheviots and 
serges. A considerable number of lines are now practically off the 
market. The demand for overcoatings has been of average propor- 
tions at firm prices. Cloakings are quiet and unchanged. Woolen 
and worsted dress goods have again been in free request in both 
plain and fancy varieties, with occasional advances of 24c. per yard 
in soft wool goods. No change can be reported in flannels or blankets. 

‘The Varn Market.—Demand for American cotton yarns 
in excess of supply, tone strong and prices irregularly 4 to 4c. per 
pound higher, Egyptian yarns also advancing. Worsted yarns in 
good request, with sellers reserved. Woolen yarns tending upwards. 
Jute yarns scarce and le. per pound higher. 


>> 
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STOCKS AND RAILROADS. 


S$ tocks.—The stock market this week surpassed the most san- 
guine expectations of last week’s active bulls. There was a steady 
advance until Thursday, with business well scattered through the 
list, and the later reaction on profit taking and the energetic raiding 
by the bear traders failed to induce any startling recessions from the 
best figures of the week. On the whole, the market seemed to be in 
bull control, and the Street was more ready than for some time before 
to give prominence to the favorable factors in the general situation. 
A very prominent and satisfactory feature of the market was the 
fact that buying for accounts outside of the Stock Exchange was 
centered in the railroad issues and a few of the old and tried indus- 
trial stocks. The newer industrial creations were not bought to any 
considerable extent by the commission houses. One of the main in- 
ducements for the purchase of the railroad list was found inthe news 
from many parts of the country that the pressure of freight upon 
the roads is compelling the advance of rates from the low figures 
quoted tor a number of years past. In some directions rates 
are declared to be better than at any time previous since 
1890. Earnings reported by the leading lines were excellent, the only 
disappointment being felt in the returns of a few of the Southwestern 
lines. Early in the week the Vanderbilt stocks came into prominence 
as the leaders of the market. and they held their place throughout. 
The activity and strength of the Union Pacifie issues on reports of 
earnings of the system were such as to draw specfal attention to them 
both hereand abroad. The Coalers also became prominent in the latter 
part of the week, when it was reported that the relations of Jersey 
Central to the other anthracite companies would soon undergo some 
change. The short interest in the market was reduced, but it was 
large enough at the close to constitute an important element of 

London was a large dealer in this market. It sold about 





strength. 
35,000 shares on balance on Monday, but bought about 45,000 shares 
later in the week. War news had small influence upon the foreign 
market. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 being omitted). In the first column will be found 
the closing prices of last year for comparison: 


189s. Sat. 

Bklyn. Rap.... 77.50 84.62 
C. B. Q...cccee 129.00 
120.62 
114.00 
52.12 
97.05 
44.12 
43.87 
126,12 
52.00 


67.07 


Mon. Thurs. Fri. 
86.87 85.75 85.62 
133.25 2.75 1; 3 : 
St. Paul... cee; 73 3.5 7.25 7 7 
Rock Island... 
Atchison, pfd.. 
Manhattan .... 
North Pacific.. 
Union Pacific.. 
0 ae 
Federal Steel.. 54.62 
75.26 
a . 89.13 88.94 
Total Sales..... 193 701 701 


Bonds.—The railroad bond market was active and strong this 
week, with an active demand for some of the standard issues, such 
as Union Pacific 4s, Baltimore & Ohio 4s and 34s, Reading 4s 
and Norfolk & Western 4s. The semi-speculative bonds were also 
in better request, notably Kansas & Texas seconds. Governments 
were steady, but the market for State and municipal bonds was 
narrow. 


Average 60.... 
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Railroad Earning's.—Earnings of United States roads re- 
porting for the first half of "Oetober are $18,874, 189, a gain of 9.1 per 
cent. over last year and 14.8 per cent. over 1892, October earnings 
show a smaller gain compared with last year than July and August, 
but earnings in October last year were much better than for the 
three preceding months. Compared with 1892, earnings this year 
show a decided improvement over earnings of the same roads for 
earlier months this year. Below earnings of United States roads 
reporting weekly for October are compared with last year: 


1899, 1898. Per Cent. 
wecccee $7,025,944 $6,311,541 —+11.3 
9.504, 396 8,550,090 4+ 9.5 


49 roads. 3d week of Oetober. 
67 roads, 2d week of Oectober........ 3 0 : 
71 roads, ist week of October 9,209,793 8,491,744 -+ 8.5 


In the following table earnings of roads re porting for the two weeks 
of October are classified by sections or leading classes of freight, and 
percentages given showing comparison with 1892. The statement 
includes roads embracing about one-third the total mileage of the 
United States. Earnings are also given for the same roads for the 
first half of the three preceding months: 

October. a Cent. 
1898. 99-8 99-2 
STORE . see $2,566,842 Gain $267,289 4-10, 4 +- 8.2 
Other E’n... 521), 52! 427,223 Gain 93.306 —4--22.1 :e 24. 
Sent’l W’n.. 2.208 589 Gain 373.643 2. 
Granwers. cee 2.615.210 Gain 208,703 
Southern... 62.995 Gain 389,900 
South W’n.. 3,833.5 3.764.261 Gain 69,246 
PRG 2. <cce 75.914 Gain 150,288 


to tS eS 
“a @ 


peered 





h S Ronds.. 
Canndian.... 
Mexiean..... 


IS.574.189 S17.021 854 
ool. 00 1.241.000 
36.2 IT 


408, 742 


$1,592,355 
90,000 
167,485 


Gain 
(Fain 
Gain 


| b+ 


SPO S41,416 $19,081,576 
U. Roads: 


Se ere woe 
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Gain 


$17,332,082 $15,746,006 Gain $1,586,076 Pery +4-12.5 
WOOT LE OLKTTS Gain 2,028,496 4-14 8.0 
114.646.5935 12,909,902 2.046.973 +-] 16.2 ) +-10.4 


’ Gain 

Southwestern roads report only a small increase over last year, 
several leading southwestern systems actually reporting a loss in 
earnings, On other classes of roads the gain is close to the total. 
Trank lines. Central Western and Southern roads make the best show- 
ing. Compared with 1502 Southern and Granger roads report a large 
gain. The increase on Pacitic roads is chiefly due to changed condi- 
tions, 
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Biaileoud ‘ommage.—Shipments east from Chieago and 
loaded, the car movement at St. Louis and at Indianapolis are 
below preeeding weeks, but still heavy. The loss is mainly in grain. 
Shipments of produce, live stock and lumber are still limited to cars 
available, and of coal the tonnage exceeds all previous years, Hast- 
Horned shipments from Chicago, and loade d car movement at St. 
Louis and Indianapolis, are compared below 
—-—=St. 
Cars. Cars. 
TSo, 180s, 
D6.059 47,2608 
MIS 46,919 
b9.976 47,922 


47,242 47,127 


—Chicago Kastbound.~ Louis. 
Tons. ‘Tons. ‘Tons. 
ISOs, PSer, 
4.453 T1770 

003 FTeov4 

ry 


81.046 


—~ Indianapoiis. 
Cars. Cars. Cars. 
1807. 1899, 180s, 

38,263 22,014 23,159 
34,743 23,283 22.912 
3 5.126 23033 


B47 24476 


cg geet News.—The consolidation of Pullman and Wagner 
Palace Car companies is ofiicinly announced. Ratification by the 
stoc Kholde ‘vs is necessary, and a special meeting of the Pullman 
stockholders is called for December oth. The Pullman company will 
purchase all the property and assets of the Wagner company, paying 
S2O.0G0,000 in Pullyaan stock. Pallman capital will be 
increased $20,000,000, from. $64,000,000 to $84,000,000, The capital 
stock of the Wagner company is $20,000,000 and pays eight per cent. 
Pullman heretofore has paid six per cent. Official notice 
is) given the Wagner company will surrender its charter 
December 
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2? S3b 
22.719 


stock 


stock 
that 
ist. 

It is reported that the Lackawanna and Jersey Central will soon be 
oper: ved under one management; that the Lackawanna will control 
the Jersey Central Pi ing seven per cent. on the stock. Officials of 
both roads express ignorance regarding the negotiations. 


Stockholders of Chesapeake & Ohio have authorized the directors 
to co- operate with the Southern Railroad in the construction of one 
hundred miles of road to eonnect with the West Virginia & Pitts- 
burg. 


A dividend of three per eent. has been deelared on the ineome 
bonds of the New York, Philadelphia & Norfolk Railroad. 

New York Central 
stock S15 000,000 for 
stockholders at par. 
$115,000, 000, 


directors have voted to increase the capital 
new rolling aie the shares to be offered to 
The additional stock will make the total issue 


GENER A L NEWS 


Bamk Exchamges for the wee vek are $1,665,9 
ing cities in the Unite ad States, 36.06 per cent. 
per cent. over 1892; omitting New York 
again of 35.6 per cent, over last year and 39.4 per cent, over Ls92, 
Exchanges are very heavy, especially at Philadelphia and Pittsburg. 
Baltimore reports a trifling loss over last year when Baltimore ex- 
changes were large, but everv other city reports a gain over both 
years, and at some the inerease is heavy. Figures tor the week, 
mouth to date, an. average daily for two months and each quarter 
this year follow: 


37,804 at the lead- 
over last year, and 57, 
exchanges are $007,064,61 1, 








Week, 
Oct. 26. 799. 


Week, Per Week, Per 
Oct. 27, 98. Cent. Oct. 27, 92. Cent. 

Boston......- 146,056,805 — $105,.373,329 -+- 38.6 — $112.176,142 + 30.3 
Philadelphia . 93,778,898 53,927,251 73.9 76,662,490 -+- 22.4 
Baltimore ... 19,007,130 19,578,566 — 2.9 13,777,418 + 37.9 
Pittsburg .... 44,157,266 20,392,068 +-112.1 14,787,8204-198.6 
Cincinnati.... 15,266,600 11,610,250 +- 31.5 14,208,100 +--+ 7.5 
Cleveland .... 0 11,360,094 7,193,616 + 46.5 6,741,686 ++ 68.5 
Chicago ...... 138.902,091 116, 125,054 +- 19.6 91,541,119 +- 51.7 
Minneapolis... 14,937.003 F 10,245,059 +- 45.8 
St. Louis..... 31,073,073 22,916,151 ++ 35.6 
Kansas City .. 15,931,947 11,203.855 -+- 38.6 
Louisville .... 6,985,495 +- 10.1 
New Orleans . 9,718,143 + 8.5 
San Francisco 16,282,708 +- 18.9 


407,206,186 ++ 39.4 
652,063,715 + 68.4 


$1.059,269,901 +- 57.3 
4,410,491,028 
1,689,290, 702 


22) days. 
$196,922,000 4- 54.6 
176,327,000 4- 56.1 
166,469,000 -- : 56.4 
79,906,000 -—- 63.8 


10,546, 198 
19,: OD. 103 








Total...... $967,664.601 


$418,543,204 +- 3: 
New York....1,098,203,203 ¢ 


SO0O,U8S1L. 767 a $7. 





ee 


Total all..$1,665, pula $1,219, 324,971 ++ 36.6 
Month to date 6,667.437,110 4,7 
Outside N. Y. _ 26. 6: 31, O32 


Average daily 22 days 2: 
Oct. to date... $303,065,000 
September... 277, 401, O00 
$d Quarter... 260,573,000 
2d Quarter... 994,825,001 M) 
Ist Quarter... 307,499,000 





28,087,332 
1,.686,907,583 
3 days. 

B205,i 509.000 +- 47.5 
203, 184,000 -}- BO.) 
193,463,000 4- 34.6 
189,086,000 4- 55.9 
216,436,000 -- 42.1 197,339,000 yd 39.8 


Foreign BKrade.—The following table gives the value of ex- 
ports from this port for the week ending Oct. 23, and imports for the 
week ending Oecet. 20, with cor ‘responding ¢y movements a year ago, and 
also the total for the ' ist three weeks.and the year thus far, with similar 
iigures for 15038: exports. Imports. 








LSOR, 
Veek......... $13.716,12 $8,612,107 
r hre e wee ks. O00 88 055.437 
SLD 4.415  9B86,.795,850 


1899. 
$10,425,030 
29,054,056 on 242,747 
414,494,096 $44,903,834 


ixports from this city were enormous, exceeding every other week 
on record except two, and falling but slightly below either of those. 
The top point was recorded for the second week of June, 1898, at 
$13,846,031, and the only other week that was greater than this week’s 
shipments, the second week of January, 189%, reported $13,742,637, 
The inerease over the corresponding week last year amounted to 
$5,104,018, or about 60 per cent. It would only take three weeks more 
at this rate of increase to make the total for 1899 equal the large 
record of last year, 


ISS. 


S7 505,515 


Imports continue very large, exceeding the corresponding week in 
1898 by nearly three millions. The gain was chiefly due to the heavy 
arrivals of coffee, dry goods, hides, sugar, and india rubber, while 
receipts of both copper and precious stones were valued at over 
$200,000 for the week. Judging by New York commerce the net gain 
to this country during October will be even heavier than last month’s, 
Which according to the official report amounted to $39,216,087 on 
merehandise excess of exports over imports. Adding the net exports 
of $1,246,195 silver, and subtracting net imports of $1,974,899 gold, 
we have an increase in this country’s credit abroad of $33,487,383. 


>< 


FAILURES AN D DEFAULTS. 


BR’ saideaees in the United States ates this week are 190 and in Canada 
5, total 213, against 1b last week, 19L the preceding week, and 250 
the corresponding week last year, of which 226 were in the United 
States and 24in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 
last year: 

Oct. 26, 99. 
Over 
$5,000 


Oct. 19, °99 Oct. 12, ’99. 
Over Over Over 
Total. $d, 000 Total. $5,000 Total. $5,000 Total. 
63 2: 65 32 SL 15 94 
44 27 “e 2 63 
oo 41 48 
PORCINE ci ccéa 3 23 12 19 
MO sccuce. SS Tee 51 145 226 
Canada ..... 9 23 6 20 24 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending October 19, and also the first two 
weeks of October. The liabilities are separately given of failures in 
manufacturing, in trading, and in other failures, not including those 
of banks and railroads: 


Week ending October 19. 
Total. Mnfg. 

$791,557 $474,204 
180,617 53,000 

442 054 30,332 


Oct. 27, 08, 


3 
1 


21 
0 


No, 
Et .cocese 
MOUGR cccce Be 
Wk ccccae 


Other. 


Trading. 
$317,353 
136,617 a 
345,452 $66,300 


$66,300 


Tot al “eee 150 


$799,422 
Canada .... 20 


73,993 


$557.536 
246,065 
weeks of October. 
Mnfg. Trading. 
$715,046 $497,197 
159,258 167,515 
143,519 251,341 


$1,423,258 
B20.098 
First two 
Total. 
$1,511,476 
336,773 
1,335,993 


No. 
PS scccons Be 
South ...... 60 
Wei occcee OO 


ager 
$99, 2: 
pe 
941,133 
$1,050,366 
4,000 





$916,053 
215,479 


$1,017,823 
32,445 


Total. cece ‘284 $2, 
Cauada..... 41 


984,242 
291,924 
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FINANCIAL. 
THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 
Cc. Ss. YOUNG, LEWIs Ss. LEE, 
Cashier. Ass’t Cashier. 








() ARTERLY REPORT of the 

© BANK OF AMERICA, 
at the close of business on the 20th day 
of September, 1899: 

RESOURCES, 

Loans and discounts. ............... $18,807, 004.65 
Due from trust companies, banks, 

bankers, and brokers 


Banking house and lot 
— _ le Gh ocdcunsnetnnedensec 


1.099, 387.08 
GOO,000.00 
Lovo Te 3a 
ADAP OOOO 
T faite — States legal tenders and cir- 
enlatinge notes of National banks 
Cash items, viz. 
Bills and cheelen 
for the next day's 
exchanges 
oloieneiiick 
as cash 


1,510,582.00 


537.64 


84,086.55 





14,025,624.19 
$42,512, 127.588 





LIABILITIES, 


Capital stock paid in, in cash 

Surplus fund 

Undivided protits, less current ex- 
penses and taxes paid 

DR vcccccnncadheeencenne 

Due trust companies, Danks, bank- 
ers, brokers, ny savings banks... 

Ds GEV CED. oc cccccccccensessecs 

er eee 


$1, 500,000.00 
2 2OO 000.00 


ANG SSABI 
27, TUB LOTLOL 
7 ol 


10,604.39 
> *ded 


OT DOU 





$42,512,127.88 
State of New York, County of New York, ss.: 
WILLIAM HH. PERKINS, President, and 
WALTER M. BENNETT, Cashier, of the Bank of 
America, a bank lecated and doing business at 
Nos. 44 and 46 Wall Street, in. the City of New 
York, in said county, being duly sworn, each for 
himself, says that the foregoing report, With the 
schedule accompanying the same, is true and cor- 
rect inall respects, to the best of his knowledge 
and belief; and they further say that the usta 
business of said bank has been transaeted at the 
leeation required by the banking lhiw, (Chapter 
us, Laws of 1802.) and not elsewhere: ane that 
the above report is made in compliance with an 
official notice received from the Superintendent 
of Banks, designating the 20th day ot September, 
Ish, as the day on which such report shall be 


nade, 
WILLIAM H. PERKINS, 
WALTER M. BENNETT, Cashier. 


President. 


Severally subscribed and sworn to by both de- 
ponents, the 23d day of September, 1800, before 
mie, CHAS, D. CHICILESTER, 


[Seal of Notary.) Notary Public No. 37. 





GIBSON & WESSON, 
GENERAL 


Insurance Agents 


AND 
BROKERS, 
87 & 59 William Street, 
NEW YORK. 


CORRESPONDENCE SOLICITED, 











FINANCIAL. 


FINANCIAL, 





Union Pacific Railroad Co., 
Oregon Railroad & Navigation Co., 
Exchange of Shares. 


OFFICE OF 
UNION PACIFIC RAILROAD CO., 
120 Broadway, New York. 

of Certificates of De- 
of The Mercantile Trust Com- 
and the Old Colony Trust Com- 
pany for Preferred and Common Stock 
of Oregon Railroad and Navigation 
Company: 


To the Holders 
posit 


pany 


Referring to the notice of the undersigned, dated 
SEPTEMBER 157TH, 180, addressed to the hold. 
ers of preferred and connnon steck of the Oregon 
Rairoul and Navigation Company. NOTICE IS 
MWEREBY GIVEN that bo'ders of the above-de- 
scribed certificates of deposit may, upon presen. 
lation and surrender of their certificates to the 
Trust Company issuing receive the new 


rthe same, 
stock of the Railroad Company, to 


Union Pacitie 
Which the holders of said certiticates are entitled. 
Hlolders when transmitting their certificates of 
deposit should indicate whether they wish the 
hew certificates of stoek sent by registered mail 
or by express at their expense, and in what name 
the stock should be 
Dated New York. 


UNION PACIFIC RATLROAD CO. 
y ALEX. MILLAR, Secretary. 


issued. 


October 2oth, 1809. 








OFFICE OF 


‘agan Shart Tine Ratlr 
(regon Short Line Failroad (6, 
120 Broadway, New York. 

To the Helders of Certificates of Deposit 
of The Mercautile Trust Company and 
the Old Colony Trust Company for Col- 
lateral Trust Non-cumulative Income B 
Bonds of Oregon Short Line Railroad 

Company : 

Referring te the notice of the undersigned, dated 
SEPTEMBER ISTH, 1899, addressed to the 
halders of Collateral Trust Non-ecomulative Income 
B bonds of Oregon Short Line Railroad Company, 
NOTICE IS WHEREBY GIVEN that the h lders 
of the above described certiticates of deposit may, 
upon presentation and surrender of their certifi- 
entes to the Trust Company issuing the same, 
receive the new Preferred Steck of Union Pacitie 
Railroad Company to which the holders of said 
eertiticates are entitled. 

Holders When transmitting their certificates 
should indicate whether they wish the new certiti- 
cates of stock sent by registered mailor by express, 
at their expense, and in what name the 
should be issued. 

Dated New York, October 26th, 


OREGON SHORT LINE BAILROAD CO, 
ALEX. MILLAR, 


stock 


1899. 


secretary. 





SPECIAL NOTICES. 





GARNER & CO.,, 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 


Of Various Grades and Widths, 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


LICORICE 


& SON, 
ST.,. NEW YORK. 


Also Manufacturers of D.A S. 


W. G. DEAN 
361 & 363 WASHINGTON 








THE 


CIEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


Pela t= $6,500,000 


GEO. G. WILLIAMS, President. 


WM. H. PORTER, Vice-Pres'’t. 
FRANCIS HALPIN, Cashier, 


DIRECTORS, 
GEO. G. WILLIAMS. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUsTUts D. JUILLIARD. 
ROBERT GOELET. Wm. H. PORTER. 





Central Pacific Railroad Co. 
READJUSTMENT. 


To the holders of 
SPEYER & CO.“S CERTIFICATES OF 
PEPQOSIT 


for the following bonds and shares: 


CENTRAL PACIFIC 
OF CALIFORNTA, 
BONDS, SERIES A, B, ¢ 

WESTERN PACIFIC 
FIRST 
AND B, 

CALIFORNIA AND OREGON RAILROAD 
COMPANY AND CENTRAL PACIFIC RAIL- 
ROAD COMPANY, SUCCESSOR, FIRST 
MORTGAGE BONDS, SERTES A AND B, 

CENTRAL PACIFIC RAILROAD COMPANY 
(SAN JOAQUIN VALLEY BRANCH) FIRST 
MORTGAGE BONDS, 

CENTRAL PACIFIC RAILROAD COMPANY 
LAND BONDS, 

CENTRAL PACTFIC 


RAILROAD COMPANY 
FIRST MORTGAGE 
'.D. FE, F,G, H, ANDI, 
RAILROAD COMPANY 
MORTGAGE BONDS, SERIES A 


RATLROAD COMPANY 

FIFTY-YEAR SIX PER CENT. BONDS, 
CENTRAL PACIFIC RAILROAD COMPANY 

FIFTY-YEAR FIVE PER CENT BONDS, 
CENTRAL PACIFIC RAILROAD COMPANY 

COMMON STOCK, 
embraced in the Plan and Agreement of Readjnust- 
ment of the Central Pacific Railroad Company 
dated February 8, 18090: 

Notice is hereby given that ON AND AFTER 
OCTOBER 16TH, 1899, holders of Speyer & 
Co.’s Certificates of Deposit, above mentioned, may 
receive the NEW SECURITIES AND CASH 
to which they are entitled, upon presentation and 
surrender of ‘their Certificates of Deposit, as herein. 
after stated, at the offices of the CENTRAL 
TRUST COMPANY OF NEW YORK, in the 
City of New York, or at the oflices of the Readjust- 
ment Managers in Europe. Each holder must de- 
liver all Certiticates of Deposit held by him for the 
various old securities, which will be scheduled and 
consolidated. Not more than one hundred schedules 
will be taken in on each business day, and the new 
sccurities and cashin exchange will be ready for 
delivery on the following day. 

The new coupon bonds are in denominations of 
$1,000 and #500 each. The new shares are of the 
par value of $100 each. Non-interest-bearing scrip, 
exchangeable in round amounts, will be issued for 
fractional amounts of new bonds. Holders entitled 
to fractions of bonds may either sell the fractions 
or may purchase such amounts as may be necessary 
to entitle them to an entire bond. 

Holders transmitting Certificates of Deposit by 
mail should indicate whether they wish to sell or 
buy such fractions, and whether they wish the new 
securities sent by registered mail, or by express, at 
their expense. 

October llth, 1899 


SPEYER & CO., 


Readjustment Managers. 
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FINANCIAL. 


Brown Brothers & Co. 


BOSTON. 





PHILA. NEW YORK. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’; 


We bury and sell all first-class In- 


vestment Securitieson commission. Invest ment 
We receive accounts of Banks, 


¥ " et J 
Bankers, Corporations, Firms and SeCUl ities. 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
‘the United States on foreign countries, including 
South Africa. 
We also buy and sell Bills of Exchange 
Letters on, and make cable transfers to; all points; 
rh) also make collections and issue Commer. 
Credit cial and Travelers’ Credits, avaiable in 
* all parts of the world 


Brown, Shipley & Co., London. 


CUYLER, MORGAN & CO. 


44 Pine Street, New York. 


Securities Bought & Sold on Commission. |: 


Accounts and Agency of Banks, Corporations, firms 
individuals received upon favorable terms. 
DRAW ON 
THE UNION BANK OF LONDON, 
BRITISH LINEN CO, BANK, LONDON & SCOTLAND. 
ULSTER BANK, LIMITED, BELFAST, IRELAND. 
Members N.Y. Stock Exchange. 


and 


JNO.C. LATHAM, JR, 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 
46 & 18 WALL STREET, NEW YORK. 


CHAS. FRASER. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


Bankers and Brokers 
EMPIRE BUILDING. 
71 BROADWAY 


NEW YORK. 


Thirty years membership in 
The New York Stock Exchange. 





KEAN, VAN CORTLANDT & (0., 


BANKERS, 
26 NASSAU 





NEW YORK. 


rn 
hey 


INVESTMENT SECURITIES. 





UNION TRUST CO. 


DETROIT, MICH. 


Capital, $500,000. All Paid !n. 


—_ 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec'y: 








FINANCIAL. 


FIRST NATIONAL BANK, 


OF CHICAGO. 


$3,000,000 
2,000,000 


Capital, 


Surplus, - 


Forcign Exchange, Ponds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 








National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271 Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JONUN MH. CRANE, Pres’t. JOUN A, HILTNER, Vice-Pres’t. 
JOHN 1, COLE, Cashier 


DIRECTORS. 
JOHN M. CRANE, Presiden: 
THOMAS RUSSELL, Ketired Mercha 
oeuee aa M IVES. of the W heel Linen So 
OSEPH S. STOUT, Stout & Co., Bankers 
JON kK. HE GEM AN, reside _ nt he Metropolitan Life Insurance Co, 
JOHN A. HILTNER, Vice-Pres 
HALEY FISKE, Vie e on esident ¢ vith Metropolitan Life Insurance Co. 
WILLIAM C, HO! resident Koch, Sons & Co, 


FRANCIS B. GRIF + IN, et. E.  tecerose zg & Co., Jennings & Gridin Mfg.Co, 


ACCOUNTS SOLICITED, 
__ FOREIGN BANKS. 


MARTINS BANK (Limtep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 


CAPITAL PAID UP, - 2.430,000 


SURPLUS, « - o 
@ S4.86 —£ 1 e 


439.373 


Foreign Exchange and General Banking Business, 


EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants, 


30 BROAD ST., NEW YORK. 


Correspondents in all parts of the world, 


TRAVEL. 








F you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
“Sunset [,imited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Roeom, 
Barber, Bath and Cate. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
With “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam. 
phiets, maps and time tables, also lowest rates, 
sleeping car tickets, buggage checked, etc., apply to 


EDWIN HAWLEY, ) 349 BROADWAY 


Assistant General Trattic Manager, '. 
eS 1 BATTERY PL, 
(Washington Bidg, 


L. H. NUTTING. \ 
Eastern Passenger Agent, w York. 


Advertisements. 





[OcTOBER 28, 1899. 


—" 








FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL - - $1,000,000 








Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
Fr. G. BIGELOW, President. F. J. KIPP. a 
WM. BIGELOW, Vice-Prest. rt E. CAMP, Asst-Cash. 
FE. KRUE GEL. oa Asst-Cash 
DIRECTORS. 
H. H CAMP, H.C. PAYN 
B. K. MILLER, FI UE D. T.G SLL, 
F. G. BIGELOW, WM. BIGELOW, 


C.F. PFISTER, 
OGEL, ir. 
E. MARINER 











TRAVEL. 


C.& QO. 


THE THROUGH VESTIBULED 
ELECTRIC LIGHTED TRAINS 
OF THE 


Chesapeake & Ohio Ry 


New York, Washineton, Cincinnati, 
i, Louis and Chieaoo 


MODELS OF SPEED, COMFORT AND 
LUXURY. 








li, Louisville, 


ARE 


The Scenic Features of the Route are ine 
comparably the Finest East of Colorado, 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK. 
THROUGH CAR. MAGNIFICENT HOTEL, 
GOLF LINKS. 


H. W. FULLER 
(ien’l Passenger Agent, 
Washington, D.C, 


U. L. TRUITT, 
Gen'l Eastern Agent, 
362 Broadway, N. Y. 


FRISCO LINE. 
ST, LOUIS & SAN FRANCISCO RR. CO, 


Through Pullman Car Route. 





S I e Springtield, Mo.; Carthage, Mo.,; 
t. sOUIS to Joplin, Mo.; Pittsburg, Kan; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in ‘TEXAS. 

ALL TRAINS VESTIBULED. 


8, B. FRANKLIN, BRYAN SNYDER, 
Geni ast’n Ag Gen’l Passer Agent, 
385 Broadway, how York St. Louis, Mo 





FLYING WITH THE WIND 
VIA 


UNION PACIFIC RAILROAD. 


The Dvertand Limited” 


EVERY DAY IN THE YEAR 


(MLIFORNIA IN LESS THAN 8 DAYS, 


Ler ,es CHICAGO 6.30 P.M. Daily for all 
PACIFIC COAST POINTS. 

Palace Sleepers; Dining Cars (meals A la carte) 
ButYet, Smoking and Library Cars; Reclining Chair 
Entire Train Vestibuled, Pintsch Lighted 
aud Steam Heated. 

Iie Ive LIOMAN, 
General Passenger and Ticket Agent, 
OMAIIA, NEB. 


ee, 3 








